
JAC - The Economist

Although an accomplished engineer JAC realised his limited skills 
in accountancy and the need to improve his understanding of the 
subject. Over the early years of the company he gave what spare 
time he had to studying bookkeeping and accountancy.

One of the remarkable attributes of John was to absorb 
knowledge and quickly put his new found skills to practical use. 
Soon he was publishing articles on financial matters and in 
1929 was to achieve trans-Atlantic recognition as an economist. 
In 1928 he had publicly challenged Harvard University’s 
“Financial Forecast”, his own forecast being fully vindicated by 
the Wall Street stock market crash in October 1929.

His expertise now recognised, on the 28th September 
1931 he was invited to address the British Association for the 
Advancement of Science. Reading a paper entitled “Trade 
Barometers and Forecasting Services”, John expressed the 
businessman’s point of view towards trade indices and 
forecasting services, challenging the approach by British 
industrialists as outdated and inefficient. The detail of 
his lecture was then published for private circulation by 
the author and one can presume that it became a highly 
regarded addition to many businessman’s technical library.

203



JAC - The Economist

204


